Product Line / Business Unit Analysis

Net Present Value versus Related Industry P/E

S&P Price/
Earnings Ratio

Mixed Flour Products

Corn Flour 7/ Mill Products

10.4 Wheat Corn Products

Corn Oil Products

Wet Process Corn Products

8.1 Other Oilseed Products

1. Discounted cash flow model 10 year Net Present Value with estimated terminal value.

Discounted Cash
Flow (NPV) $SMM

$450.3

$298.3

$225.6
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